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Watch “4 Your Money”, Tuesdays at 6:08 a.m. on WHBF CBS
Local 4 News, during the Fox 18 News at 8:00 a.m. and later
in the WHBF CBS Local 4 News at 6 PM.
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Every year, we expect certain things to happen around the Holiday Season. We expect the
leaves to change colors and snow to fall. We expect to decorate our houses with glistening
lights and our Santa Claus collection. We expect football and the start of college basketball on
television. We expect to eat our favorite family recipes and plenty of cookies. We expect our
family to gather from near and far. But the coronavirus pandemic – and all of 2020, really – has
turned our expectations upside down. This year, many of us will not be able to see our parents,
grandparents, or other relatives. Those who have lost their jobs may not have the means to
enjoy the kind of feast we’re accustomed to on Thanksgiving, or have the same number of
presents under the Christmas tree. Most of us have never experienced a holiday season like
this one before. That’s because most of us have never experienced a year like this. And yet,
it’s precisely during a time like this that Christmas becomes more important than ever.
Because, it’s when life takes certain things away that we realize what truly matters. When we
learn to live without certain comforts, we learn what we couldn’t live without. We learn what we
really have to be thankful for. There is never a day that goes by where we are not thankful for
what we do – because of who we do it for. This pandemic has changed so much. How we live,
how we celebrate. But there are some things it hasn’t changed. It hasn’t changed what we care
about. It hasn’t changed who we love. It hasn’t changed how much we have to be thankful for.
These challenges will ultimately make us stronger. From me, and all of the staff here at
NelsonCorp, we wish you and your family a safe and joyful holiday season.
Merry Christmas,

David
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Andy Fergurson, MBA, EA

Social Security & Medicare - What we
Know for 2021:

NelsonCorp Tax
Solutions

The topics of Social Security and Medicare have been in
the news a lot over the past few months, most notably for
proposed legislative changes to each. Although
important, they are just speculation at this point. Once a
more in-depth report is voted upon and approved, I’ll
My last bulletin gave a picture of what the CARES Act
provide clarification in an upcoming issue. For now, let’s
did to tax deadlines for 2020. Here’s a recap of what
focus on the upcoming changes that we know.
other things the bill has done in relation to your taxes:
It was announced in mid-October that Social Security
Stimulus Check:
checks will be going up by 1.3% in 2021. The adjustment
Close to 95% of taxpayers received one. The amount
will take effect in December and appear in January’s
received was based on your filing status, number of
payment. Those already receiving Social Security benefits
children, and income. It is considered a refundable
will receive a letter informing them of their new benefit
credit on your 2020 taxes. It will not be taxable on your
amount. This information will also be posted on your
next tax return. However, if you should have received a
online mySocialSecurity account.
The new earnings test threshold is $18,960 prior to your
check but didn’t, this will be reconciled on a 1040.
FRA (full retirement age), which is up from $18,240 in
Guidance on this is not final.
2020. This comes into play if you file for any benefit prior
Distributions from retirement accounts:
to your FRA and have earned income. If earnings exceed
You may be able to take out up to $100,000, for Covidthis threshold, $1 in benefits will be withheld for every $2
19 related reasons or expenses, from retirement plans in
earned over the limit prior to your FRA, with $1 being
2020 without having the normal 10% penalty if under
withheld for every $3 earned over the limit in the year of
the age of 59 ½. Taxes that are owed on any distribution
your FRA. Once you turn your FRA, the earnings test no
can be spread evenly over a three-year period. Though, it longer applies.
may make more sense to elect to include all of the
Regarding Medicare, if the Social Security 1.3% cost-ofliving adjustment was viewed as a disappointment, the
distribution on your 2020 tax return. Any distribution
Medicare Part B premium increase of 2.7% was
made can be paid back within a three-year timeframe
somewhat of a relief. Twisted logic though this is—
without owing taxes on it.
clearly, the rise in Medicare premiums is outstripping
Suspension of RMD:
Social Security’s ability to keep up with it—it could have
been worse. In their 2020 report, Medicare trustees
Anyone that is over the age of requirement (previously
projected an increase of 6%. So, I guess we’ll take the
70 1/2, now 72 years old) normally has a required
2.7% increase. The Part B premium for 2021 will be
minimum distribution that must come out of your
$148.50, up $3.90 from the 2020 premium of $144.60.
The income-related monthly adjustment amount
qualified retirement accounts annually. This could have
(IRMAA) for Part B and Part D will also be going up by a
been suspended for you in 2020.
few dollars for all the tiers as well.
Charitable Contributions:
If you have questions on how this may impact you, or
There is a new above the line deduction for 2020. This
thinking of filing for benefits, don’t hesitate to contact me
$300 deduction is for anyone using the standard
and we can look at all your options deduction. Under this new change, individual taxpayers
nate.kreinbrink@nelsoncorp.com
andy@montgomeryaccounting.com

Tax Deadline Extension

can claim an "above-the-line" deduction of up to $300
for cash donations made to charity during 2020. This
means the deduction lowers both adjusted gross income
and taxable income – translating into tax savings for

Nate Kreinbrink
RICP®
NelsonCorp Wealth
Management

those making donations to qualifying tax-exempt
organizations.
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David Nelson
CFP®, CLU®, ChFC®
President & CEO
NelsonCorp Wealth Management

A famous general, who later became our President, once plan.
told us “Plans are worthless, but planning is everything.”
Last week I met with an individual who is well along in
Much the same can be said for financial planning.
retirement, although he looks and acts 25 years younger
Bookstores have stacks of self-help financial planning
than the clock. Over the years I have learned a great
books bearing titles such as the “9 things you need to
deal from him. As we talked about retirement living, he
know now,” or “8 secrets to a successful…”, etc. All miss passed along his secrets for successful retirement,
the real point of financial planning, and that it is the
“Watch what you put in your mouth, get plenty of
process and not the plan that counts. It’s how one lives exercise, and always put a little aside.”
their financial life that really matters.
My friend hit a home run with that advice. A successful
I believe we get carried away with the idea that financial retirement is not just about the money, it’s about your
planning is a huge, complex task. In fact, it can be
health and well-being. It doesn’t matter how much
pretty simple. Or, as I once heard a speaker conclude at money one has when they enter retirement if their poor
an industry conference, “We all want the same thing…
health precludes enjoyment of their riches. Proper
that is to pay our taxes, educate our children and retire dietary practices and a good exercise regimen are the
comfortable.”
least expensive of all “set asides” in life, but for some,
the most difficult.
Over the years I have prepared many, many financial
plans. To one degree or another these plans touched the Remember that the markets are not controlled by one
major areas of planning: cash flow, investments, net
person, one party, or one event. They are driven by
worth, taxation, risk management, specific goal
dozens, if not hundreds, of different factors that change
achievement, estate planning and finally retirement. No all the time. That’s why one should not invest or make
doubt, every one of these areas is a key to a good plan,
decisions based on predictions, guesswork, or emotions.
but I’ve learned that the analysis that goes into the plan Instead, stick to your long-term plan. A plan that is
is not as important as the organization of materials, the designed to help you work toward and achieve your
process of thinking through the relationship of each area goals. A plan that can adapt to change and is built for
to the plan as a whole, and the establishment by which
when (not if) they happen.
we can mark progress.
As 2020 comes to a close, it’s easy to focus on the
One of the simplest, most straightforward, descriptions
market volatility, political headlines, Covid-19, and all
of this process came from the late John Savage. Savage
the other headlines that are, for the most part, largely
was highly regarded for his ability to simplify a complex
out of our control. Instead, I encourage you to focus on
problem and communicate it to his clients. The
your own well-being, and making yourself and those
underlying theme of his financial plan was simply
around you happy. Enjoy those little moments that you
“There are two kinds of people…those who spend first
will never get back.
and save what is left, and those that save first and spend
the remainder.” I’ll let you decide which is the better
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On A Personal Note...
past almost year, I’m hoping we can all get back together
sometime soon in the future. Stay well, stay safe.

David Nelson - What a
year it has been. I wish everyone
the very best of health for the
holiday season. I have been very
blessed this year, despite its
challenges. My daughter
Catherine and her husband Mike
welcomed their first child, and
another grandchild for us. Sally
and I spent several days in
Chicago helping out. Covid definitely made it challenging.
Sally and I also celebrated our 40-year anniversary– see
picture. We were able to gather with our 5 kids and now 10
grandkids and some extended family over a Zoom call.
What a special treat it was.

Gene Krueger - As we head towards the

Christmas Holidays as well as just passing through the
Thanksgiving day of observance, we have so much to be
appreciative of...health, family, and friendships. Everyone in
my immediate family is doing well. Son-in-law Neal
(Johnson) has taken on a new position with Guaranteed
Rate Mortgage Co. and even though to date, work has been
from home, all is good. Aaron and family have seen a very
busy 2020 but staying occupied is what
they love. Upon receiving our
NelsonCorp masks, he couldn't decide
which one he wanted! I hope this finds
you all healthy and enjoying the
outdoors. We thank you for all your
Amy Cavanaugh - Happy Holidays! I’m looking
continued use of our services but most
forward to 2021 and putting 2020 behind us. It was a
importantly, we thank you for your
challenging year but still filled with many blessings. We were
friendships.
blessed with another
granddaughter born in June.
Ken Nelson - Well, number ONE grandbaby has
Lennon and her cousin Sage are
pictured. And, we are expecting
another baby granddaughter to be
born in April of 2021 so Sage will
be a big sister. We also purchased
a new house in rural Fulton and are moving in December. I
hope all of you can celebrate the holidays and the new year
with family and friends, even if it has to be virtual. I wish you
good health and prosperity in 2021.

arrived! She blessed us with her presence a couple of days
before Thanksgiving, and we surely have a lot to be thankful
for. Granddaughter, daughter-in-law, and son are doing very
well. I say grandbaby number ONE has arrived, as since our
last newsletter quite a bit has been
going on in the Nelson households.
This is our youngest son Dan and
daughter-in-law Briana’s first born,
and our oldest son Mike and his wife
Kelly are expecting TWINS within the
next several weeks as well. WOW!
Brad Fritz - Here we are heading into the winter
season and unfortunately for all of us, things My wife and I stay tuned for
are still crazy in this world. We spent most of additional updates, as well as
several baby pictures. I hope all is
the last year just like the rest of you,
well with everyone, and I wish you
hunkered down in our homes and trying to
nothing but the best over the upcoming holidays.
stay safe. We did have some travel plans
scuttled this year and hopefully we can get
back on track in 2021 in terms of a normal
life. We did get to have our kids around a
couple of times on Father’s Day in June and again in July
when Brian, Lisa and the kids, along with Bruce and Sarah
spent a couple of days at our home in Fulton. It was kind of
a mini reunion for all of us since we hadn’t seen much of
each other this year. No idea at this point what Christmas
will look like, but hopefully we can spend some time with our
kids during the holidays. After what we’ve witnessed this
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On A Personal Note...
season, it’s important to focus on the good things as well.
Both Alijah and Emerson were able to get some baseball
Hard to believe that Elle will graduate (a games in this summer. We were also able to meet my
semester early) from the University of
parents and sister’s family for a few days on Lake Michigan.
Iowa on Dec. 19th with a major in
This was a great getaway and
psychology and minors in Criminal
some normalcy before heading
Justice and Human Relations. She will
back to school. Alijah (Senior),
once again make the Dean’s List as well.
Emerson (6th), Braxtyn (1st),
She plans to start grad school in the fall
and Ash (teaching preschool)
have all returned both virtually
at the University of Iowa, to earn her
and in-person, and actually
Master’s degree. Needless to say, Alan
looked forward to the start of
and I are very proud of her and can’t wait to see what the
school.
As
the
year
comes
to
an
end, I wish you and your
next chapter holds for her. Happy Holidays from the Hill’s!
families a safe and Happy Holiday Season!

Val Hill - When people say “time flies”, they are right!

James Nelson - As these unusual days continue,
we are hopeful better days are
ahead. Things are going well
at our house. Our girls are
looking forward to Christmas
and hopefully lots of snow.
They love to help me shovel
and, of course, go sledding.
They also have enjoyed
spending a lot of time baking with their mom. Sophia and
Violet love baking. I hope everyone stays safe and healthy
and enjoys the holiday season. Merry Christmas!

Jake Woodcock - This year has been a

challenging one, but it also
brought the adoption of our
youngest child, Claudia.
Samantha and I have fostered
her since she was two days old
and adopted her the day before
her first birthday, in May. She
has grown up with her older
siblings Gabriel, Zara, and Daria, and absolutely loves them.
She enjoys everything that they do, especially going on
hikes. This year, Samantha is homeschooling the kids while
John Nelson - I hope this finds you and your family I work from home, which has presented challenges, but also
perks. We are very thankful for our health and wish
healthy and safe. 2020 has certainly
everyone a safe and healthy holiday season.
provided many challenges and we
appreciate your understanding and
Jamie Hugunin - Season’s Greetings! I hope you
accommodations to some of our
normal lines of communication. We
all had a great fall. As a family, we
all look forward to meeting in person
enjoyed the outdoors and taking
again soon, rather than later, by
walks. It has been so much fun
phone calls and by Zoom meetings
watching Miles grow and develop his
that we have lived on for the last eleven months. Mercedez,
little personality. Miles loves to dance
Will, Isabelle, and I are well. Will turns two this month and
when music plays and loves to playing
Isabelle will be sixth months old. Will has particularly
with his dogs. I can’t believe how fast
enjoyed the construction at our Davenport office that is
he is growing and that he will be a
finally well underway. We visit the job site often for him to
year old in January! It has certainly
look at and sit in all of the heavy equipment! I hope you have
been an interesting year to become
a safe and enjoyable Christmas season.
new parents and welcome a baby into

Nate Kreinbrink - As 2020 draws to a close, it’s
easy to look back over the year and focus on all the crazy
times. We all have endured hardships in some way to
varying degrees. But, instead, especially during the holiday

the world, but we are loving spending
time as a family and treasuring every moment. Although the
Holidays will be much different than we expected, we are so
excited to celebrate with Miles and can’t wait to see the joy
of him opening gifts for the first time. I wish you all Happy
Holidays!
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On A Personal Note...
Michelle Eversoll - 2020 has been a tough

Rich Phelan - In this very unusual and difficult year,

year, but we have had some very special
moments for my family, which is
something we are very thankful for. In
March, my daughter Morgan received the
exciting news that she was granted early
acceptance to graduate school. She is
finishing up her senior year at Augustana
College with her Bachelor of Science in
Communication Sciences and Disorders
and will continue her education at
Augustana in the spring pursuing her
Master of Science in Speech-Language
Pathology. If that isn’t exciting enough, in
August she went on a trip to Colorado with
her boyfriend’s family and while there, he
proposed! The big day is set for October,
2021. In July, my son Trenton was hired by
the city of Clinton as an officer for the
Clinton Police Department. This has been a
lifelong dream for him that has finally came to fruition. He is
attending the police academy at Camp Dodge in Des
Moines and will graduate on December 18th.

many of us are having a hard time
getting into the holiday season. But,
we have faith that the future will be
better and happy memories.
Christmas was always a special time
of year for the Phelan family. Mom
and Dad always taught that the real
meaning of Christmas was the birth of
Christ. It was always a special time
that included church, celebration with
family, and lots of good food and
drink. When our daughters Bridget and Molly were born, we
continued many of the traditions of the Phelan and Conway
families and added a few of our own. One that I have always
liked was the story of Scrooge...Charles Dickens “A
Christmas Carol”. Also, over the years we have watched
every movie ever made of a book. I still make sure to watch
at least a couple versions each year and read at least part of
the book. May you and your family have a meaningful and
blessed Holiday Season.

Steve Grimes - This is a photo of my wife Jan and I
in front of the Henderson County
bridge in Illinois across the
Mississippi from Burlington. We
had gone on a road trip to see
the fall colors on the Illinois and
Iowa sides of the river between
Burlington and the Quad Cities
recently. Retirement has
allowed me the opportunity to take trips like this and enjoy
them with my wife. The local area is full of great day trip
options for a weekday or weekend. A couple of my favorite
spots to visit are Eagle Point Park in Dubuque and Clinton,
and the Wildcat Den State Park in between Muscatine and
Buffalo. Here’s hoping for a very happy holiday season for
everyone!

Travis Morehead - It is hard to believe the year
is already almost over. With all of the
craziness that 2020 has brought, it sure
has flown by! I hope everyone is in good
health for the holidays. While we haven’t
been together as much as usual, my
family has still managed to have some
quality time. My brother and sister-in-law
shared the exciting news that they are
expecting...twins! It seems to be a theme
in the office. I am very excited to be an uncle to two more
little guys. I hope everyone has a Merry Christmas!

Amanda Schaver - Having joined the
NelsonCorp family in June, most
days are exciting and challenging
as there has been so much to
learn. My family celebrated a
milestone birthday for my son this
fall. Now that he’s 21 and all grown
up, it seems we have the most fun
when we have the opportunity to
get together with family to play euchre. Have a Merry
Christmas!
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On A Personal Note...
Bob Lee - I am sure we celebrated Thanksgiving in

Mike VanZuiden - 2020 is moving quickly to a

ways different than the past. This year we purchased a
turkey roast instead of a turkey. No jello
salad, only two pies, only six deviled eggs.
Of course, we had mashed potatoes and
sage dressing. There was still time for
walking the nearby pasture on a warmer
November day and feeding treats to the
horses and spotting the swan.
However, the family events must go
on. With growing experience with
Zoom, my sister in Coralville hosted a
family Zoom meeting, from Maryland
to Oregon, to Texas to North
Carolina, even Iowa and Nebraska. At
one time, 12 windows were present. That helped.

Becky Frederick -

conclusion. It has brought its share of
challenges and hardship. But it has also
brought growth and inspiration. It has
highlighted the strength of community
and people coming together for one
another to meet challenge and hardship
head on. 2020 even brought bountiful
blessings. One of the blessings of this
past season for our family was to attend
my niece’s wedding in beautiful Walker, Minnesota. It was a
nice opportunity for the four of us to get away for a couple of
days. Christy and I cherish the times that the four of us can
get away together. When your “kids” are in college, the
opportunity doesn't present itself quite as often as it used to.
But, seeing them spread their wings and excelling is its own
reward. We are surely blessed. May your holiday season be
This summer we were able to full of blessings!

enjoy a TON of river time! Brody (13
yrs) was able to take the course to
get his watercraft license this year,
and he took full advantage of it. As
you can see from my picture, the
captain’s chair came very natural for
him. My nieces from Florida were in
Iowa for an extended period of time
over the summer, so they got to enjoy
a different type of water fun. I would say tubing behind the
boat was everony’s favorite, while paddle boarding was a
close second. Even some adults gave trying to stay standing
a chance, which was definitely entertaining!

Tabatha Walters - Hello everyone! I’m TJ, and I

am the newest member of the
NelsonCorp Tax Solutions team. To
say I am excited about this new
chapter in my life is an
understatement. I am an almost
lifelong resident of Fulton, besides
my stints in the Virgin Islands and
Colorado Springs. In the last year
plus, I have gotten married (after 10
years), bought a house, and now,
started what may be my dream job.
So, while 2020 hasn't been the greatest of years, I have
been pretty lucky. My husband, three children and I have
Andy Fergurson - What a year it has been! I
hope this newsletter finds everyone in been keeping busy at home until the time comes when we
can get out and do something fun! Here’s to looking forward
your family happy and safe. We
added a new driver this year. What a to the time to come! My picture is of the kiddos being super
blessing to have another resource to excited to go back to school.
deliver kids where they need to be,
especially this year with hybrid school
and modified extracurriculars. We are
gearing up for a tax season like no
other. Tax laws are sure to change but we will be ready. We
look forward to seeing or speaking with you. If you are
uncomfortable having an in person appointment, just let us
know. You can drop off or mail your info and we can do the
rest over the phone. I hope your Christmas season is full of
making happy memories. This is a picture of my two
youngest. They kind of look like twins.
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NelsonCorp Tax Solutions acquires another established CPA Firm
NelsonCorp Tax Solutions in Clinton, IA is pleased to announce the Jacqueline A Rutledge CPA Firm, is now part of their rapidly growing
business operation. This is the third acquisition in the past four years. NelsonCorp Tax Solutions purchased Montgomery Accounting
Systems in 2016 and Lynn McGraw Accounting and Tax Services in 2017.
David Nelson, owner of NelsonCorp Tax Solutions and President and CEO of
NelsonCorp Wealth Management stated, “NelsonCorp and Jacque` have worked
together for over 30 years to provide our mutual clients with exceptional service.
Jacque` is not only an experienced professional and a respected member of our
community, but she is also a kind and wonderful friend who we have had the privilege
of working with for many years. When she approached us to continue this
collaboration after she retires, we knew this was a great fit for NelsonCorp Tax
Solutions.” Rutledge agreed adding, “My main concern when I decided to retire was
to take care of my clients and transition them to a firm of high integrity. I believe
NelsonCorp Tax Solutions will satisfy their concerns and provide them with the
respect they deserve.”
Andy Fergurson, MBA, NelsonCorp Tax Solutions said, “We have known Jacque`
professionally and socially for years and we are excited to help her make this
transition and achieve her goals. We also look forward to the new relationships we will make as we expand our business.”
NelsonCorp Tax Solutions is located in the NelsonCorp Wealth Management office building at 880 13 th Avenue North in Clinton Iowa. Call
563-243-4350 for more information.
Pictured L to R is Mike Van Zuiden, EA, NelsonCorp Tax Solutions, Jacque` Rutledge, CPA and David Nelson, CFP®, CERTIFIED FINANCIAL
PLANNER™, CLU, ChFC®, President & CEO of NelsonCorp Wealth Management.

Every Friday, our advisors and staff can wear jeans and pay $5. At the end
of each month, the money collected is donated to a different charity
chosen by an advisor or member of the staff. In addition to the money paid
by the employees, the office also provides a matching donation. Since
starting in 2011, we have donated over $47,700 to charitable organizations.

June—Information Referral Services– Backpack Buddies
Program
July– BB BS Quad Cities– Andy McCray Over The Edge
for Kid’s Sake
August– Benevolent Society Food Pantry
September– Harvest Hoorah
October– MercyOne Med Tree
November– RSVP Help Program
December– Share our Sandwiches, Sponsored by the
Sisters of St. Francis
10

Mark Your Calendars!!!
We are having a contactless calendar pick up day! We
once again have monthly pocket calendars and Margo
Hansen wall calendars to give away. Stop by our Clinton
office on December 18th between 9:00am-4:30pm
(weather permitted) to pick up a complimentary calendar.
Just drive around to the back of the office and you’ll see a
table set up with calendars on it..
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PLACE
STAMP
HERE

880 13th Avenue North, Clinton, IA 52732
4007 E 53rd Street, Suite 300, Davenport, IA 52807
9165 E,. Tamarack, Building 1, Dubuque, IA 52003
Return Service Requested

Securities offered through Cambridge
Investment Research, Inc., a Broker/Dealer,
Member FINRA/SIPC. Investment Advisor
Representative, Cambridge Investment
Research Advisors, Inc., a Registered Investment
Advisor. Cambridge and NelsonCorp Wealth
Management are not affiliated.

Don’t let friends & family make uninformed financial decisions. Let us help others
like we help YOU! Be a friend and provide them with financial confidence by:

Submitting a name to our mail/email list
Invite a guest to an upcoming workshop,
event, or market update call.
Recommend a friend to schedule a
complimentary initial meeting
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